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GIVING

The holiday

Seds0n

what a

time to give

BY JOHN W. SHEPPARD

Retired Estate Planning Attorney and Trustee,
Southwest Florida Community Foundation

While our charities and religious bod-
ies encourage us to give all year long,
what better time to give than year-end
for several reasons.

First, a part of why we exchange gifts
during the holidays is to express our
appreciation of those we love. Why not
then use this as a time also to support,
encourage and express our love in
a tangible way to nonprofit or
religious organizations for the
appreciation of their mis- i
sion and service _—
where your
passion lies?

There are
times when
we should give
gifts overflow-
ing and with
abandon in
thanks for our
life, our bless- P e
ings and our
passion, and just
maybe year-end
is such a time.

Secondly, year-
end giving is a good
time, because you have had
the year to think about how you can
best respond to the needs of your com-
munity or charity. There may be a spe-
cial program or project which you have
watched that needs that extra boost.

Thirdly, if you are at least 70-and-
a-half years old and have funds in an
IRA -- you can make gifts directly
from your IRA to the charity without
tax penalties — but under the present
law that option will expire on Dec. 31
While The House recently passed a bill
that grants a one-year extension of the
present law, it has not yet gone to the
Senate. Since the bill contains many
things which may not pass the Senate,
don’t count on it. To quote the famous
20th century philosopher Yogi Berra:
“It ain’t over ‘til it’s over.”

But hurry, time is running out for
this year — and it does take time to
complete.

Lastly, and financially, you have pre-
sumably had the use (and income from)
the gift asset you propose to make,
through the year, and yet, by making
your special gift at year’s end, you get
the same “income tax deduction” as a
gift you may have made on Jan. 1 of this
year.

And if you are considering stocks,
bonds, or mutual fund shares, this year-
end would be a great time to give for
you. Why? Because the Dow Jones and
most averages as of Nov. 1,
are in a positive territory for

the year, even if not where
they were a

few weeks or
months ago.

Therefore,

a gift, of the

same num-

ber of shares

g you make now

will not only

be a greater

gift to your

charity than

{ if made early

this year, but

also a greater

deduction for you,

L since you can claim for

the present value as of

the date of the gift. This is

true regardless of what you may

have paid for the stock or mutual fund

many years ago - without having to pay

tax on the gain. But be absolutely sure,

in such a case, that your gift is com-

pleted before Jan. 31, and don’t sell the
stock and give the proceeds!

Any way you look at it, there is not a
better time of year to give, than during
November and December. For more
specific information please contact
your tax professional. M

The Southwest Florida Community Foundation
has been supporting the communities of Lee, Charlotte,
Collier, Glades and Hendry through endowed funds
for more than 30 years. With assets of more than $57
million and 314 endowed funds, the community foun-
dation has provided more than $30 million in grants
and scholarships to the communities it serves.

For more information, please call 274-5900, or
visit their web site at www.floridacommunity.com.
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No More Excuses.

19

Whatever your incentive...

let The OMNI provide
the means.

e Weight Training
Cardio Machines
Aerobic Classes
Smoothie Bar
Child Care

4,500 Sq. Ft. “Ladies ONLY”
Facility available.

=

on this Ad and
Me\{\t‘ eive 10 Days
FREE Trial

1755 Boy Scout Drive | Fort Myers

239.931.0MNI

www.theomniclub.com
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“The Original Sausage King”

* The finest in choice beef, pork, veal & poultry
* Largest selection of Italian specialties
¢ Quality homestyle catering for any occasion

Mario's
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Premium

EJI;SDZIE)OIZI/I%EEBLAg ﬂGUS DIETZ & WATSON
PORTERHOUSE $8gg VIRGINIA $5gg
STEAK Y | BAKED HAM
U.S.D.A. CHOICE BLACK ANGUS DIETZ & WATSON

BOTTOM ROUND

ROAST $299

THIN SLICED ITALIAN STYLE

MUENSTER
CHEESE

5399

GENOA OR HARD

PORK
CUTLETS $34? SALAMI $39g
BONELESS COUNTRY STYLE LU NA ROSSA
PORK ITALIAN

COOKIES
R I Bs $2 2? ASSORTED VARIETIES $3gg
BLCK ANGUS X-LEAN ANNA IMPORTED

OVEN READY, NO BOIL

GROUND LASAGNA

ROUND $2 7 9 SHEETS $199
e CREIg;\STED RED CEIZOLSAMIC
SLICED PEPPERS VINEGAR

BACON 9299 " 5199 " $19

SALE ITEMS GOOD THRU 12/01/07 » WHILE SUPPLIES LAST
12326 South Cleveland Avenue » Monday-Saturday * 9am-6pm ¢ 936 7215
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